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REPORT OF THE DIRECTORS OF THE MANAGEMENT COMPANY

The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Islamic
Income Fund (ABL-IIF), is pleased to present the Condensed Interim Financial Statements (un-audited) of ABL
Islamic Income Fund for the quarter ended September 30, 2026.

ECONOMIC PERFORMANCE REVIEW:

Pakistan's economy in 1QFY27 (Jul-Sep 2026) remained under pressure from elevated global oil prices, which
contributed to higher domestic energy and transport costs. Headline inflation averaged 10.3% YoY during the
quarter, more than double the 4.2% recorded in the same period of the previous year. Monthly readings showed
9.2% in July, a peak of 11.1% in August, and an easing to 10.3% in September, mainly on softer food prices,
though transport and energy costs stayed elevated. Despite the sharp rise versus last year, the State Bank of Pakistan
has kept the policy rate unchanged at 11.5% (held since the 100 bp increase in April 2026, with subsequent holds
in June, July and September). This steady stance reflects the central bank's assessment that the real policy rate
remains adequately positive to keep medium-term inflation expectations anchored within the 5-7% target range.

On the real side, large-scale manufacturing offered tentative signs of recovery at the start of the fiscal year. July
2026 LSM output rose 3.03% YoY (+9.51% MoM), reflecting a rebound in consumption-driven segments such
as automobiles and apparel, and stable activity in petroleum and construction-related industries. However, investment-
heavy sectors such as machinery, iron and steel, and chemicals remained weak, pointing to a recovery still anchored
in demand repair rather than capex-led growth. This imbalance highlights the early-cycle nature of the industrial
rebound, with the broader economy yet to transition into a sustained investment cycle.

Fiscal performance showed strength in collections and met expectations. The FBR provisionally collected around
Rs 3.08 trillion in 1QFY27 (roughly Rs 820 bn in July, Rs 902 bn in August, and Rs 1.36 tr in September), exceeding
the quarterly target of Rs 3.053 trillion by about Rs 20-30 billion. While enforcement and compliance measures
supported the tax base, the surplus was driven mainly by stronger sales tax receipts amid higher inflation and
petroleum prices, even as income tax lagged its head-wise target. The outturn reduces near-term risk to fiscal
consolidation and eases pressure for additional measures during ongoing IMF program reviews.

The external account remained relatively controlled. Over Jul-Aug, exports totalled around US$7.25bn (+9.2%
YoY) compared with imports of roughly US$14.0bn (+11.1% YoY), resulting in a trade deficit (goods and services,
SBP basis) of about US$6.8bn. Workers' remittances of US$7.3bn (+14.7% YoY) provided a crucial cushion,
limiting the cumulative current account deficit to US$543mn in the first two months of the fiscal year (down 36.3%
YoY). Still, both July (-US$445mn) and August (-US$98mn) recorded deficits, reflecting the persistence of strong
import demand relative to export capacity. Financing inflows were supported by official channels and Eurobond
proceeds, while FDI improved to around US$495mn (+24% YoY). By mid-to-late September, liquid FX reserves
stood near US$26.8bn (SBP holdings at a record US$21.4bn), well above earlier levels and providing a stable
buffer against near-term external pressures.

Market sentiment improved during the quarter, aided by successive sovereign rating upgrades and proactive debt
management. S&P upgraded Pakistan's long-term rating to 'B' from 'B-' with a stable outlook in July 2026, followed
by Moody's in August raising the rating to B3 from Caal with a stable outlook, citing improved external liquidity,
fiscal discipline, stronger institutional capacity and IMF program continuity. Confidence was further reinforced
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by the government's successful issuance of a record US$3 billion dual-tranche Eurobond in early September
(US$1.75bn 5.5-year and US$1.25bn 10-year), which attracted nearly US$6 billion in orders and demonstrated
renewed access to international capital markets, building on the earlier inaugural Panda Bond. These steps, combined
with ongoing IMF program support, have helped bolster sentiment, extend maturities and reduce rollover risk,
even as reliance on official and market inflows remains significant.

Overall, 1QFY27 was defined by elevated but stabilizing inflation, resilient remittances, record-high reserves,
successive sovereign rating upgrades, and successful return to international capital markets via a landmark Eurobond,
alongside tax collections that met the quarterly target. Yet the persistence of a wide trade deficit, uneven industrial
recovery still anchored in consumption rather than investment, and continued dependence on official and market
inflows underscore the fragility beneath the stabilization. The durability of recovery will depend on sustaining
remittance strength, narrowing trade imbalances, improving tax buoyancy further, and attracting stronger private
capital inflows to reduce reliance on government and multilateral financing.

MUTUAL FUND INDUSTRY REVIEW:

In the first quarter of FY27, the open-end mutual fund industry in Pakistan recorded a YTD AUMs growth of
8.12%, rising from PKR 4,393 billion to PKR 4,750 billion. Significant inflows were observed in Conventional
Money Market Funds and Conventional Income Funds, with AUMs increasing by 11.7% (from PKR 918 billion
to PKR 1,025 billion) and 10.1% (from PKR 472 billion to PKR 520 billion), respectively. On the Islamic side,
Islamic Money Market Funds rose 4.7% (from PKR 962 billion to PKR 1,007 billion) and Islamic Income Funds
grew 6.0% (from PKR 476 billion to PKR 505 billion), while fixed-rate funds also attracted strong demand, with
Conventional and Islamic fixed-rate funds expanding by 33.9% (from PKR 131 billion to PKR 176 billion) and
40.6% (from PKR 241 billion to PKR 339 billion), respectively. In contrast, equity funds saw outflows, with
Conventional Equity Funds declining by 7.3% (from PKR 385 billion to PKR 357 billion) and Islamic Equity
Funds falling by 12.6% (from PKR 252 billion to PKR 220 billion). The industry-wide AUM expansion was driven
mainly by investor preference for money market and fixed-income products amid elevated inflation, a firm policy
rate of 11.5% and higher short-term yields, while equity funds lost ground.

MONEY MARKET REVIEW:

During 1QFY27, Pakistan's fixed income market was shaped by a renewed rise in inflation, a firm monetary policy
stance, and heavy government borrowing across T-Bill and PIB auctions. The Consumer Price Index (CPI) averaged
10.3% YoY during the quarter, compared to 4.2% in 1QFY26, a sharp acceleration. This reflected an unfavorable
base effect alongside higher food prices and elevated energy- and transport-related costs: food inflation averaged
10.1% (vs. 2.2% in 1QFY26) and contributed about 3.9ppt of headline CPI, followed by housing, utilities and
fuels (2.1ppt) and transport (1.4ppt), while core CPI averaged 8.5%.

The State Bank of Pakistan (SBP) kept the policy rate unchanged at 11.5% throughout the quarter, following the
100bps hike in April 2026 (from 10.5%) amid Middle East-related energy price pressures, with the Monetary
Policy Committee judging the stance appropriate to guide inflation back toward its 5-7% medium-term target. As
of 25th September, 2026, SBP's foreign exchange reserves stood at USD 21.4 billion, providing a buffer for
monetary stability.

In the variable-rate [jarah Sukuk segment, 7 auctions were conducted in the 10Y tenor during 1QFY27. Against
a target of PKR 525 billion, total participation stood at PKR 3,302 billion, highlighting robust investor demand.
The Ministry raised PKR 520 billion, in line with the target.

In the fixed-rate Ijarah Sukuk segment, 3 auctions were held, with participation of PKR 1,098 billion against a
target of PKR 400 billion in 3Y, 5Y, and 10Y tenors. The Ministry accepted PKR 369 billion, led by the 5Y (PKR
191 billion) and 3Y (PKR 121 billion). Cut-off yields in the 3Y and 5Y tenors rose by 24bps and 40bps to ~12.34%
and ~12.49%, respectively.
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Overall, the 1QFY27 fixed income market was characterized by re-accelerating inflation, a firm policy rate of
11.5%, and rising yields, with strong Ijarah Sukuk participation but selective acceptance by the Ministry.

FUND PERFORMANCE:

During the 1QFY27, ABL Islamic Income Fund posted an annualized return of 8.02% against a benchmark return
0f 9.46%.

At the end of Sep 26, the fund allocation majorly comprised of 63.10% in Cash, 6.66% in Government Guaranteed
Securities and 25.13% in Corporate Sukuk. During the Quarter, AUMs of ABL Islamic Income Fund decreased
to PKR 1,595.02 million at Sep'26 as compared to PKR 1,763.58 million at the end of Jun "26.

OUTLOOK AND STRATEGY:

The first quarter of FY27 delivered a mixed but constructive backdrop for money markets. Headline inflation
moderated, the State Bank of Pakistan (SBP) held the policy rate steady at 11.50% throughout the quarter, and
external buffers strengthened. Short-end yields stayed relatively anchored while the longer end of the PKRV curve
steepened, reflecting persistent uncertainty around geopolitics, food prices, and exacerbating energy costs.

For conventional portfolios we maintained a neutral-to-slightly-defensive duration stance with a bias toward the
3 months T-bills segment and selective participation in other tenors and fixed-rate PIBs. Islamic money-market
strategies focused on high-quality short-tenor Sukuk, Mutharika and Modaraba placements to capture elevated
short-term rates while limiting duration risk.

Macro & Inflation Backdrop

° July: Headline CPI eased to 9.20% YoY (from 11.10% in June) but rose 1.19% MoM. Transport
costs fell sharply on account of decline in international oil prices (-5.24% MoM) while food
inflation climbed to 10.64% YoY.

° August: Inflation rebounded to 11.15% YoY, driven by food (+13.89% YoY) and transport
(+20.17% YoY).

° September: CPI moderated again to 10.26% YoY (+1.27% MoM). Transport remained the
dominant YoY driver (+27.43%), while food inflation cooled to 8.20% YoY.

Underlying price pressures, particularly in food and energy, kept real rates positive but limited the scope for
aggressive easing. The Monetary Policy Committee (MPC) kept the policy rate unchanged at 11.50% in both the
July and September meetings, citing an improved macroeconomic outlook, however, citing elevated risks from
Middle East geopolitical tensions.

EXTERNAL SECTOR & RESERVES:

Current-account deficits narrowed through the quarter (June deficit USD 649-814 mn ? August USD 98 mn).
Workers' remittances stayed robust (USD 3.48-3.66 bn monthly). Total FX reserves improved from USD 23.23
bn (end-June) to USD 26.77 bn by late September, with SBP reserves rising to USD 21.44 bn. This provided a
comfortable external buffer and reduced immediate pressure on the exchange rate and domestic liquidity.

ISLAMIC MONEY MARKET STRATEGY & OUTLOOK:

Islamic liquidity remained ample, supported by consistent demand for short-tenor Shariah-compliant instruments.
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° Positioning in Q1: Heavy allocation to high-quality short-dated Sukuk, agency-based placements
and floating-rate instruments linked to the policy rate or KIBOR. Limited exposure to longer-tenor
fixed-rate Sukuk given the steepening curve.

° Q2 Outlook: Short-tenor Islamic yields will continue to track conventional T-bill cut-offs closely.
We maintain a defensive duration stance and will opportunistically increase exposure to 6 months
Sukuk if spreads widen attractively. Floating-rate and overnight/Musharaka placements remain
the core yield generators while inflation and geopolitical risks persist.

CONCLUSION:

Both conventional and Islamic money-market funds delivered competitive returns in Q1 FY27 by staying on the
shorter end of the yield curve and capturing elevated real rates where available. With the policy rate on hold and
external buffers stronger, we anticipate a continuation of range-bound short-end rates and a still-steep curve on
the longer end. Our bias remains toward quality, liquidity and modest duration until clearer evidence of sustained
disinflation emerges.

We will continue to monitor inflation prints, SBP liquidity operations and geopolitical developments closely and
adjust positioning accordingly.

AUDITORS:

A.F Ferguson & Co. Chartered Accountants, have been appointed as auditors for the year ending June 30, 2027
for ABL Islamic Income Fund (ABL-IIF).

MANAGEMENT QUALITY RATING:

On October 24, 2025: The Pakistan Credit Rating Agency Limited (PACRA) has assigned the Management Quality
Rating (MQR) of ABL Asset Management Company (ABL AMC) at 'AM1' (AM-One). Outlook on the assigned
rating is 'Stable'.

ACKNOWLEDGEMENT:

We thank our valued investors who have placed their confidence in us. The Board is also thankful to Securities
& Exchange Commission of Pakistan, the Trustee (Central Depository Company of Pakistan Limited) and the
management of Pakistan Stock Exchange Limited for their continued guidance and support. The Directors also
appreciate the efforts put in by the management team.

For & on behalf of the Board,

Director Naveed Nasim
Lahore, October 27, 2026 Chief Executive Officer
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ABL ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT SEPTEMBER 30, 2026
(Un-audited) (Audited)
September 30, June 30,
2026 2026
Note immmmmmemmm== (Rupees in '000) ---------anmv
Assets
Bank balances 4 1,029,843 819,327
Investments 5 518,880 893,998
Receivable against issuance and conversion of units 12 -
Profit receivable 17,714 28,828
Advances, deposits and other receivables 6 42,797 49,998
Total assets 1,609,246 1,792,151
Liabilities
Payable to ABL Assets Management Company Limited -
Management Company 7 10,468 10,542
Payable to Central Depository Company of Pakistan Limited -
Trustee 8 117 128
Payable to the Securities and Exchange Commission
of Pakistan (SECP) 9 102 111
Payable against redemption and conversion of units 1,675 -
Accrued expenses and other liabilities 10 1,861 17,788
Total liabilities 14,223 28,569
NET ASSETS 1,595,023 1,763,582
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 1,595,023 1,763,582
CONTINGENCIES AND COMMITMENTS 11

NUMBER OF UNITS IN ISSUE

NET ASSET VALUE PER UNIT

151,711,350 171,132,843
m===-==m--——-—--- (RUpEES)----------mmm--
10.5135 10.3053

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

S

Saqib Matin
Chief Financial Officer

ABLIF
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For ABL Asset Management Company Limited

(Management Company)

Naveed Nasim
Chief Executive Officer
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ABL ISLAMIC INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

(Un-audited) (Un-audited)
September 30, September 30,

2026 2025
Note ==m-mmm-—----(RUpees in '000)--------------
Income
Profit on savings accounts 23,616 21,393
Profit on corporate sukuk certificates and GoP ljarah sukuks 24,736 28,085
48,352 49,478
Realised (loss) / gain on sale of investments - net (716) 166
Net unrealised (diminution) / appreciation on re-measurement of
investments classified as 'financial assets at fair value
through profit or loss' - net 53 (1,399) 1,301
(2,115) 1,467
Total Income 46,237 50,945
Expenses
Remuneration of ABL Asset Management Company Limited
- Management Company 71 2,336 2,692
Punjab Sales Tax on remuneration of the Management
Company 7.2 374 431
Remuneration of Central Depository Company of Pakistan
Limited - Trustee 8.1 319 367
Sindh sales tax on remuneration of the Trustee 8.2 48 55
Fees to the Securities and Exchange Commission
of Pakistan (SECP) 9.1 319 367
Securities transaction costs 246 461
Bank and settlement charges 4 -
Auditors' remuneration 416 -
Shariah advisory fee 171 124
Legal and professional charges 738 -
Provision against advance tax refundable 6.2 7,443 2,834
Rating fee 17 -
Total operating expenses 12,431 7,331
Net income for the period before taxation 33,806 43,614
Taxation 12 - -
Net income for the period after taxation 33,806 43.614
Allocation of net income for the period:
Net income for the period after taxation 33,806 43,614
Income already paid on units redeemed (3,958) (2,821)
29,848 40,793
Accounting income available for distribution:
-Relating to capital gains - 1,467
-Excluding capital gains 29,848 39,326
29,848 40,793

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

S

Sa(i’ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
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ABL ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2026

(Un-audited) (Un-audited)
September 30, September 30,
2026 2025

Net income for the period after taxation 33,806 43,614

Other comprehensive income for the period -

Total comprehensive income for the period 33,806 43,614

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
4 BL I I AABL Asset Management
ABL Islamic Income Fund Discover the potential
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ABL ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

(Un-audited)

(Un-audited)

September 30, 2026

September 30, 2025

Capital Undistri- Capital Undistri-
P buted Total P buted Total
Value . Value .
income income
(Rupees in '000)
Net assets at the beginning of the period
(audited) 1,654,578 109,004 1,763,582 1,765,907 108,257 1,874,164
Issue of 29,568,132 (2025: 77,965,506) units
Capital value (at net asset value per unit at the
beginning of the period) 304,710 - 304,710 802,785 - 802,785
Element of income 3,027 - 3,027 5,333 - 5,333
Total proceeds on issuance of units 307,737 - 307,737 808,118 - 808,118
Redemption of 48,989,625 (2025: 75,638,952) units
Capital value (at net asset value per unit at the
beginning of the period) (504,855) - (504,855)|| (778,834) - (778,834)
Element of loss (1,289) (3,958) (5,247) (3,007) (2,821) (5,828)
Total payments on redemption of units (506,144) (3,958) (510,102) (781,841) (2,821) (784,662)
Total comprehensive income for the period - 33,806 33,806 - 43,614 43,614
Net assets at the end of the period (un-audited) 1,456,171 138,852 1,595,023 1,792,184 149,050 1,941,234
Undistributed income brought forward
- Realised income 111,730 95,785
- Unrealised (loss) / income (2,726) 12,472
109,004 108,257
Accounting income available for distribution
-Relating to capital gains - 1,467
-Excluding capital gains 29,848 39,326
29,848 40,793
Undistributed income carried forward 138,852 149,050
Undistributed income carried forward
- Realised income 140,251 147,749
- Unrealised (loss) / gain (1,399) 1,301
138,852 149,050
Rupees Rupees
Net assets value per unit at beginning of the period 10.3053 10.2967
Net assets value per unit at end of the period 10.5135 10.5306
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
Sa(i’ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
A F
4 BL I AABL Asset Management
ABL Islamic Income Fund
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ABL ISLAMIC INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation

Adjustments:

Income from corporate sukuk certificates and GoP ljarah sukuks

Income on savings accounts with banks

Net unrealised diminution / (appreciation) on re-measurement of
investments classified as 'financial assets at fair value through

profit or loss' - net

Provision against advance tax refundable

(Increase) in assets
Deposits and other receivables

(Decrease) in liabilities

Payable to ABL Asset Management Company Limited -

Management Company

Payable to the Central Depository Company of Pakistan Limited -

Trustee

Payable to the Securities and Exchange Commission of Pakistan

Accrued expenses and other liabilities

Income received from corporate sukuk certificates and GoP ljarah sukuks

Profit received on savings accounts

Net amount received from sale of investments

Net cash flow generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts from issuance and conversion of units

Amount (paid on) redemption of units

Net cash flow (used in) / generated from financing activities

Net increase in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end

of the period

(Un-audited) (Un-audited)
September 30, September 30,

2026 2026
Note --w---——---(RUPEES iN '000)--cmrnmmmmme
33,806 43,614
(24,736) (28,085)
(23,616) (21,393)
5.3 1,399 (1,301)
7,443 2,834
(39,510) (47,945)
(242)|| @)
(242) ™)
(74) (318)
(11) (42)
(9) (36)
(15,928) (33,213)
(16,022) (33,609)
38,452 20,660
21,014 23,631
373,719 158,468
433,185 202,759
411,217 164,818
307,726 980,019
(508,427) (925,162)
(200,701) 54,857
210,516 219,675
819,327 762,516
13 1,029,843 982,191

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

S

Saqib Matin
Chief Financial Officer

ABLIF
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For ABL Asset Management Company Limited
(Management Company)

Naveed Nasim
Chief Executive Officer
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Pervaiz Iqbaﬂ% utt
Director
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ABL ISLAMIC INCOME FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1.1

1.2

1.3

1.4

1.6

1.6

LEGAL STATUS AND NATURE OF BUSINESS

ABL Islamic Income Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered into on
June 23, 2010 between ABL Asset Management Company Limited (ABL AMCL) as the Management Company
and Central Depository Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed has been revised
through the First Supplemental Trust Deed dated July 29, 2011 with the approval of the Securities and Exchange
Commission of Pakistan (SECP). Furthermore, the offering document of the Fund has been revised through the
First, Second, Third, Fourth, Fifth, Sixth, Seventh, Eighth, Ninth, Tenth, Eleventh, Twelfth, Thirteenth, Fourteenth,
Fifteenth and Sixteenth supplements dated September 27, 2011, December 20, 2011, February 13, 2012, July 13,
2013, July 9, 2015, September 26, 2016, October 6, 2016, October 2, 2020, March 22, 2021, June 24, 2021,
September 28, 2021, January 17, 2022, November 9, 2023, November 9, 2024, January 28, 2025 and July 1,
2025 respectively with the approval of the SECP. The SECP authorised constitution of the Trust Deed vide letter
no. NBFC-II/DD/ABLAMC/492 dated June 11, 2010 in accordance with the requirement of the Non-Banking
Finance Companies and Notified Entities Regulations, 2008.

During the year ended June 30, 2021, the Trust Act, 1882 had been repealed due to the promulgation of Provincial
Trust Act namely "The Punjab Trusts Act, 2020" (the Punjab Trsut Act) as empowered under the Eighteenth
Amendment ot the Consistution of Pakistan. Accordingly, on June 20, 2023 the Fund has been registered as a
Trust under the Punjab Trust Act and has been issued a Trust Registration Certificate.

During the year ended June 30, 2021, the Trust Act, 1882 has been repealed due to promulgation of provincial
trust acts as empowered under the Eighteenth Amendment to the Constitution of Pakistan. Various new
requirements including registration and annual renewal requirements under the relevant trust acts have been
introduced. The Management Company in consultation with the MUFAP and the Trustee is currently deliberating
upon the requirements of the newly enacted provincial trust acts and their implication on the Fund.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the
Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) through a
certificate of registration issued by the SECP. The registered office of the Management Company is situated at CP-
10, Defence Raya Fairways Commercial, Phase VI, DHA, Lahore. The Management Company is a member of the
Mutual Funds Association of Pakistan (MUFAP).

The Fund has been categorised as an open ended Islamic income scheme by the Board of Directors of the
Management Company pursuant to the provisions contained in Circular 7 of 2009 and is listed on the Pakistan
Stock Exchange Limited. The units of the Fund were initially offered for public subscription at a par value of Rs 10
per unit. Thereafter, the units are being offered for public subscription on a continuous basis and are transferable
and redeemable by surrendering them to the Fund.

The objective of the Fund is to provide investors with an opportunity to earn higher income over medium to long
term by investing in money market and debt instruments permissible under the Shariah principles. The investment
objectives and policies are explained in the Fund's offering document.

The Management Company has been assigned a quality rating of 'AM1' by Pakistan Credit Rating Agency
(PACRA) dated October 24, 2025 (June 30, 2026: 'AM1' dated October 24, 2025). The rating reflects the
experienced management team, structured investment process and sound quality of systems and processes.
Furthermore, PACRA Credit Rating Company Limited has maintained the stability rating of the Fund to 'A+(f)'
dated April 6, 2026 (June 30, 2026: 'A+(f)' on April 6, 2026).

The title to the assets of the Fund's held in the name of the Central Depository Company of Pakistan Limited as
the Trustee of the Fund.
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22

2.21

3.1

3.2

BASIS OF PREPARATION
Basis of presentation

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by
the earlier referred guidelines. This practice is being followed to comply with the requirements of the accounting
and reporting standards as applicable in Pakistan.

Basis of preparation

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust
Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements
and should be read in conjunction with the annual financial statements of the Fund for the year ended June 30,
2026.

In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the directors of the Management Company hereby declare that these condensed interim financial statements give
a true and fair view of the state of the Fund’s affairs as at and for the period ended September 30, 2026.

MATERIAL ACCOUNTING POLICY INFORMATION, ACCOUTING ESTIMATES, JUDGEMENTS AND RISK
MANAGEMENT POLICIES

The material accounting policies adopted and the methods of computation of balances used in the preparation of
these condensed interim financial statements are the same as those applied in the preparation of the annual
financial statements of the Fund for the year ended June 30, 2026.

The preparation of the condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan requires management to make estimates, assumptions and use judgments
that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised
prospectively commencing from the period of revision. In preparing the condensed interim financial statements,
the significant judgments made by management in applying the Fund’s accounting policies and the key sources of
estimation and uncertainty were the same as those applied to the financial statements as at and for the year
ended June 30, 2026. The Fund’s financial risk management objectives and policies are consistent with those
disclosed in the financial statements as at and for the year ended June 30, 2026.
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3.3

3.4

4.1

4.2

Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that were mandatory for the
Fund's annual accounting year beginning on July 1, 2026. However, these are not considered to be relevant or did
not have any material effect on the Fund's financial statements and hence, have not been detailed in these
financial statements.

Standard, interpretations and amendments to published accounting and reporting standards that are not
yet effective

There are certain new standards and certain interpretations and amendments to the accounting and reporting
standards that are mandatory for the Fund's annual accounting periods beginning on or after July 1, 2027.
However, these are not considered to be relevant or will not have any material effect on the Fund's financial
statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027. IFRS 18 when applicable shall impact the presentation of
'Income Statement' with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a
financial asset or financial liability including settlement of liabilities through banking instruments and channels
including electronic transfers with an effective date of January 1, 2026. The amendments when applied may

impact the timing of recognition and derecognition of financial assets and financial liabilities.

The management is in the process of assessing the impacts of the new standards and amendments on the these
financial statements of the Fund.

BANK BALANCES

(Un-audited) (Audited)
September 30, June 30,
2026 2026
Note  --eememeeem- (Rupees in '000)------=-----
Balances with banks in:

Savings accounts 4.1 1,027,158 813,917
Current accounts 4.2 2,685 5,410
1,029,843 819,327

These include a balance of Rs. 1.236 million (June 30, 2026: Rs. 13.229 million) maintained with Allied Bank
Limited (a related party) that carries interest rate of 6.00% (2025: 6.00%) per annum. Other savings accounts of
the Fund carry interest rates ranging from 8.50% to 11.50% (2025: 8.50% to 11.25%) per annum.

This represents balance maintained with Allied Bank Limited (a related party).

INVESTMENTS
(Un-audited) (Audited)
September 30, June 30,
2026 2026
Note  --emeeeeee- (Rupees in '000)--------—---
At fair value through profit or loss
- Corporate sukuk certificates 51 410,201 583,102
- Government securities-GoP ljarah Sukuks 52 108,679 310,896
518,880 893,998
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5.1

Corporate sukuk certificates
» A Unrealised Percentag:m relation
Asat |Purchased ° Asat ayng |Rarkelvalle apprecia- ?
Wt v, barng matured et valueasat | asat - Total
aturi u uring the e ber ion
Name of the security ' Profit rate i during the p September | September Net assets | - market
date 2026 | period 30, 2026 (diminu-
period 30,206 | 30,20 i) of the Fund | value of
ion
investment
------------ Number of certificateg-—-r--rr- == (Rupees in '000) %
CHEMICAL
ttehad Chemicals Limited STS - | January 3 months KIBOR 60 60 60,000 60,000 376%  11.56%
(A1,VIS) 20,2027 minus base rate of
(Face value of Rs 1,000,000 per certificate) 0.25%
TEXTILE
Sadagat Limted STS - I September 18, 6 months KBOR+ 185 185
(A1, VIS, non-fraded) 2026 base rate of
(Face value of Rs 1,000,000 per certificate) 1.35%
Masood Textie Mils Limted STS - | March 17, 6 months KBOR + 100 100 100,000 100,000 6.21% 19.27%
(A1, PACRA, non-traded) 2027 base rate of
(Face value of Rs 1,000,000 per certificate) 1.00%
TELECOMMUNICATION
Airlink Communication Limited STS - XIl February 6 months KIBOR 250 25 250,000 250,000 1567%  48.18%
(A1, PACRA) 25,2001 plus base rate of
(Face value of Rs 1,000,000 per certificate) 1.10%
Pakistan Telecommunication Company Limted - X'~ July 9, 3months KBOR 160 160
(A1, VIS, non-traded) 2026
(Face value of Rs 1,000,000 per certificate)
POWER GENERATION & DISTRIBUTION
K-Bectric Limited August3, 3 months KBOR+ 200 200 202 201 (1) 001%  0.04%
(AA%, VIS, non-traded) 2027 hase rate of
(Face value of Rs 1,000 per certificate) 170%
K-Bectric Limted September 3, 1 month KBOR+ 8,085 8,085
(AA+, PACRA, non-traded) 2026 base rate of 0.2%
(Face value of Rs 10,000 per certificate)
FOOD & PERSONAL CARE PRODUCTS
MATCO Foods Limited STS - I August 26, 6 months KBOR+ 157 157
(A1, VIS, non-fraded) 2026 base rate of 1%
(Face value of Rs 1,000,000 per certificate)
Total as at September 30, 2026 410202 410,201 (1) 1568% 48.22%
Total as at June 30, 2026 583,107 583,102 (5

6.1.1 These carry effective yield rate ranging from 11.36% to 12.98% (June 30, 2026: 10.42% to 13.80%) per annum.
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6.2  Government Securities - GOP ljarah sukuks

Unless specified otherwise, the face value is Rs. 5,000.

Matured! Carrying | Market value ) Maret vl 252
Purchased Unrealised | percentage of
Profit payments Asatduly | Sold | AsatSeptember | valueasat | asat .
during the appreciation | | Net assets | Total
Name of the security I principal | lssue date | Maturity date | Profit ratel yield | 1, 2026 during the | 30, 2026 September | September | )
i year (diminution) | ofthe |investment
redemption year 30,2026 | 30,2026
Fund | softhe
............. Number of Certificatas seeemmmesmmmemmmees  [-ereeeeeeremeeeeeees (Rupees in 'ﬂﬂ[]} %
. Weighted
GoPljarah Sukuk ~ Semi-annually/  June June )
A ldof 15000 - - 15,000 75106 74850 250 469%  1443%
Coffcates - VAR~ Atmatuty 28,204 28207 it B ’ ’ ’ (2% '
6-months T-Bils
GoPljarah Sukuk ~ Semi-annually/  June June
15.80% - 1 - 1 5 5 - 000% 000%
Cerfficates - FRR~ Atmetuty 26,204 28,2007 ’ ’ ’
i Weighted
GoPjarah Sukuk ~ Semi-annually/ ~ October  October . ) ) ) . .
Cofies VR Atmetuty 21201 oy ccseedor fo awe 0ok 010
B-months T-Bils
, Weighted
GoPliarah Sukuk ~ Semi-annually/  January  January . " )
Cefidles- VR Atmauly Q025 o lesesEde A 1 : . = G
B-months T-Bils
GoPljarah Sukuk ~ Semi-annually/  January  January ) " ’
Cofcaes-FRR  Atmetuly 9205 9,20% 11.79% - 7000 5 6,995 460 3318 (1142 209%  642%
GoP fjarah Sukuk ;
. NoProft/ At January  January .
Certificates - Zero muiy A% 2207 0.00% 50,000 69959 119,959
Coupon
GoP fjarah Sukuk '
o NoProfit/At  July July ,
Certfiicates - Zero ety o 0% 52007 0.00% - 20000 20,000
Coupon
Total as at September 30, 2026 110077 108679 (1,398) 681% 2095%
Total as at June 30, 2026 3617 310,89 272)

6.2.1 This carries effective yield ranging from 10.59% to 15.80% (June 30, 2026: 9.44% to 15.80%) per annum.

6.3 Unrealised (diminution) / appreciation on re-measurement
of investments classified as financial assets at fair value
through profit or loss - net
(Un-audited) (Un-audited)
September 30, September 30,

2026 2025
Note =----==-==m-- Rupees in '000-------------
Market value of securities 518&52 518,880 880,101
Less: carrying value of securities 51&5.2 (520,279) (878,800)
(1,399) 1,301
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6.1

6.2

ADVANCES, DEPOSITS AND OTHER RECEIVABLES

(Un-audited) (Audited)
September 30, June 30,
2026 2026
Note  r===m=smsemmmaa Rupees in '000-===sssmmuuan
Security deposit with Central Depository Company
of Pakistan Limited * 100 100
Security deposit with Bond Automated Trading System 2,209 2,209
Deposit in IPS account * 15 15
Prepaid listing fee 52 -
Prepaid rating fee 190 -
Advance tax 6.1 63,093 63,093
Less: provision against advance tax refundable 6.2 (22,862) (15,419)
40,231 47,674
42,797 49,998

* related party balances

As per clause 47(B) of part IV of the Second Schedule to the Income Tax Ordinance, 2001, payments made to
collective investment schemes (CISs) are exempt from withholding tax under section 150 and 151. However,
withholding tax on payment of interest / profit on bank deposits, commercial papers and letter of placements to the
Fund was deducted by various withholding agents based on the interpretation issued by FBR vide letter C. No.
1(43) DG (WHT)/2008 VOL.11-66417-R dated May 12, 2015 which requires every withholding agent to withhold
income tax at applicable rates in case a valid exemption certificate under section 159(1) issued by the concerned
Commissioner of Inland Revenue (CIR) is not produced before him by the withholdee. Accordingly, the withholding
tax on interest / profit on bank deposits, commercial papers and letter of placements amounts to Rs.63.093 million
(June 30, 2026: Rs. 63.093 million) as at September 30, 2026.

For this purpose, the Mutual Funds Association of Pakistan (MUFAP) on behalf of various mutual funds (including
the Funds being managed by the Management Company) had filed a petition in the Honourable Sindh High Court
(SHC) challenging the above mentioned interpretation of the Federal Board of Revenue (FBR) which was decided
by the SHC in favour of FBR. A petition was filed in the Supreme Court of Pakistan by the Funds together with
other CISs (managed by the Management Company and other Asset Management Companies) whereby the
Supreme Court granted the petitioners leave to appeal from the initial judgment of the SHC. Pending resolution of
the matter, the amount of withholding tax deducted on interest / profit received by the Fund on bank deposits,
commercial papers and letter of placements has been shown as other receivable as at September 30, 2026.

During the current period, the management has made a further provision of 7.443 million (June 30, 2026: 11.094
million) against the aforesaid advance tax refundable.

PAYABLE TO ABL ASSET MANAGEMENT COMPANY
LIMITED - RELATED PARTY

(Un-audited) (Audited)
September 30, June 30,
2026 2026
Note  =----—---em-e- Rupees in '000--------=----
Remuneration payable to the Management Company 71 749 813
Punjab Sales Tax payable on remuneration
of the Management Company 7.2 1,353 131
Federal Excise Duty payable on remuneration
of the Management Company 7.3 8,366 9,598
Other payable - -
10,468 10,542
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741

7.2

7.3

8.1

8.2

As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration
equal to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document
and subject to the management fee cap of 1.50%, based on the SECP vide S.R.0.600(1)/2025 dated April 10,
2025 effective from July 1, 2025, to be calculated on a per annum basis of the average daily net assets, applicable
to an "Income Scheme". Keeping in view the maximum allowable threshold, the Management Company, based on
its own discretion, has charged 0.55% (September 30, 2025: 0.55%) of the average annual net assets of the
scheme for allocation of such expenses to the Fund.

The remuneration is payable to the Management Company in arrears.

During the current period, an amount of Rs. 0.374 million (September 30, 2025: Rs 0.431 million) was charged on
account of sales tax on management fee levied through Punjab Sales Tax on Services Act, 2012 at the rate of
16.00% (September 30, 2025: 16.00%).

The Finance Act, 2013 enlarged the scope of Federal Excise Duty (FED) on financial services to include Asset
Management Companies (AMCs) as a result of which FED at the rate of 16 percent on the remuneration of the
Management Company and sales load was applicable with effect from June 13, 2013. The Management Company
was of the view that since the remuneration was already subject to provincial sales tax, further levy of FED would
result in double taxation which did not appear to be the spirit of the law. Hence, on September 4, 2013 a
constitutional petition was filed with the Sindh High Court (SHC) by the Management Company together with
various other asset management companies challenging the levy of FED.

With effect from July 1, 2016, FED on services provided or rendered by non-banking financial institutions dealing
in services which are subject to provincial sales tax has been withdrawn by the Finance Act, 2016.

During the year ended June 30, 2017, the SHC passed an order whereby all notices, proceedings taken or
pending, orders made, duty recovered or actions taken under the Federal Excise Act, 2005 in respect of the
rendering or providing of services (to the extent as challenged in any relevant petition) were set aside. In response
to this, the Deputy Commissioner Inland Revenue has filed a Civil Petition for leave to appeal in the Supreme
Court of Pakistan which is pending adjudication.

In view of the above, the Fund has discontinued making further provision in respect of FED on remuneration of the
Management Company with effect from July 01, 2016. However, as a matter of abundant caution the provision for
FED made for the period from June 13, 2013 till June 30, 2016 amounting to Rs 8.366 million is being retained in
these financial statements of the Fund as the matter is pending before the Supreme Court of Pakistan. Had the
provision for FED not been made, the Net Asset Value of the Fund as at June 30, 2026 would have been higher by
Re 0.055 (June 30, 2026: Re 0.056) per unit.

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF
PAKISTAN LIMITED - TRUSTEE - RELATED PARTY

(Un-audited) (Audited)
September 30, June 30,
2026 2026
Note  ------eeee- (Rupees in '000)------------
Trustee fee payable 8.1 102 111
Sindh Sales Tax payable on trustee fee 8.2 15 17
117 128

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed at the rate of 0.075% (September 30, 2025: 0.075%) per annum of net assets. Accordingly the Fund has
charged trustee fee at the above mentioned rate during the period.

During the period, an amount of Rs 0.048 million (September 30, 2025: Rs 0.055 million) was charged on account
of sales tax on remuneration of the Trustee levied through Sindh Sales Tax on Services Act, 2011 at the rate of
15% (September 30, 2025: 15%).
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9.1

10

1

12

13

PAYABLE TO THE SECURITIES AND EXCHANGE
COMMISSION OF PAKISTAN (SECP)

(Un-audited) (Audited)
September 30, June 30,
2026 2026
Note - (Rupees in '000)------------
Fee payable 9.1 102 111

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-
refundable fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has
charged SECP fee at the rate of 0.075% (September 30, 2025: 0.075%) per annum of the daily net assets during
the period. Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

ACCRUED EXPENSES AND OTHER LIABILITIES

(Un-audited) (Audited)
September 30, June 30,
2026 2026
Note - (Rupees in '000)------------

Auditors' remuneration payable 1,365 1,214
NCCPL fee payable 58 55
Securities transaction cost payable 114 1
Capital gain tax payable 268 10,630
Withholding tax payable - 5,830
Shariah advisory fee payable 56 58
1,861 17,788

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at the September 30, 2026 and June 30, 2026.

TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the
Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year
as reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash
dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities
Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting income for the year
derived from sources other than capital gains as reduced by such expenses as are chargeable thereon to the
unitholders. Since the management intends to distribute the required minimum percentage of income earned by
the Fund for the year ended June 30, 2027 to the unit holders in the manner as explained above, no provision

for taxation has been made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

CASH AND CASH EQUIVALENTS
(Un-audited) (Un-audited)
September 30, September 30,
Note 2026 2025

Bank balances 4 1,029,843 982,191
1,029,843 982,191
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14

141

14.2

14.3

144

14.5

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons include ABL Asset Management Company being the Management Company, the Central
Depository Company of Pakistan Limited being the Trustee, other collective investment schemes managed by the
Management Company, any entity in which the Management Company, its CISs or their connected persons have
material interest, any person or company beneficially owning directly or indirectly ten percent or more of the capital
of the Management Company or the net assets of the Fund, directors and their close family members and key
management personnel of the Management Company.

Transactions with connected persons are executed on an arm's length basis and essentially comprise sale and
redemption of units, fee on account of managing the affairs of the Fund, sales load, other charges and distribution
payments to connected persons. The transactions with connected persons are in the normal course of business, at
contracted rates and at terms determined in accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the
NBFC Regulations, 2008.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the NBFC
Regulations, 2008 and the Trust Deed.

Detail of transactions with related parties / connected persons during the period:

(Un-audited) (Un-audited)
September 30, September 30,
2026 2025

ABL Asset Management Company Limited - Management Company

Remuneration for the period 2,336 2,692
Punjab sales tax on remuneration 374 431
Issue of 5,749,432 (September 30, 2025: 72,717) units 60,017 763
Redemption of 5,749,432 (September 30, 2025: 19,711,092) units 60,310 203,893
Central Depository Company of Pakistan Limited - Trustee

Remuneration for the period 319 367
Sindh sales tax on remuneration 48 55
Settlement charges 7 4

Allied Bank Limited (Holding company of Management Company)
Profit on savings account 192 506
Bank charges * 5 -

ABL Islamic Financial Planning Fund - Active Allocation Plan
(Common Management)
Redemption of 2,846 (September 30, 2025: NIL) units 30 -

UNITHOLDER HOLDING 10% OR MORE UNITS OF THE FUND

Mrs. Perveen Ahsan
Issue of 9,606,234 (September 30, 2025: NIL) units 100,063 -
Redemption of 481,241 (September 30, 2025: NIL) units 5,000 -

* Nil figure due to rounding off.
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14.6 Details of balances outstanding at the period / year end with connected persons are as follows:

15

15.1

(Un-audited) (Audited)
September 30, June 30,
2026 2026

ABL Asset Management Company Limited - Management Company

Remuneration payable 749 813
Punjab sales tax on remuneration 1,353 131
Federal Excise duty on remuneration 8,366 9,598

Central Depository Company of Pakistan Limited - Trustee

Remuneration payable 102 111
Sindh sales tax on remuneration of the Trustee 15 17
Deposit in IPS account 15 15
Security deposits 100 100
Allied Bank Limited (Holding company of Management Company)

Balances held 3,921 18,639
Profit receivable 27 92

ABL Islamic Financial Planning Fund - Active Allocation Plan
(Common Management)
Outstanding NIL (June 30, 2026: 2,846) units - 29

UNITHOLDER HOLDING 10% OR MORE UNITS OF THE FUND

Cherat Cement Company Ltd. Employees Provident Fund
Outstanding 17,180,026 (June 30, 2026: 17,180,026) units 180,622 177,045

Mrs. Perveen Ahsan
Outstanding 39,673,738 (June 30, 2026: 30,548,745) units 417,110 314,814

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying
values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the
statement of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is
considered not to be significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using
a fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

Level 1: Fair value measurements using quoted price (unadjusted) in an active market for identical assets or
liabilities;

Level 2: Fair value measurements using inputs other than quoted prices included within level 1 that are observable
for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3. Fair value measurement using inputs for the asset or liability that are not based on observable market
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15.2

15.3

16

16.1

17

data (i.e. unobservable inputs).

As at September 30, 2026 and June 30, 2026, the Fund held the following financial instruments

value:

At fair value through profit or loss

- Government securities-GoP ljarah Sukuks
- Corporate Sukuk Certificates

At fair value through profit or loss

- Government securities-GoP ljarah Sukuks
- Corporate Sukuk Certificates

measured at fair

(Un-audited)

September 30, 2026

Level 1 Level 2 Level 3 Total
(Rupees in '000)
108,679 - - 108,679
- 410,201 - 410,201
108,679 410,201 - 518,880
(Audited)
June 30, 2026
Level 1 Level 2 Level 3 Total
(Rupees in '000)
310,896 - - 310,896
- 583,102 - 583,102
310,896 583,102 - 893,998

There were no transfers between level 1 and level 2 and no movement in or out of level 3 fair value heirarchy
during the quarter ended September 30, 2026.

The following valuation techniques have been used in the determination of fair values of investments:

Item

Valuation technique

Government of Pakistan -
ljarah sukuks

The fair value of GoP ljarah sukuks listed on Pakistan Stock Exchange has been
determined through closing rates quoted on Pakistan Stock Exchange. Whereas,
the fair value of other GoP ljarah sukuks are derived using PKISRYV rates as at the
reporting date. The PKISRV rates are announced daily by FMA (Financial Market
Association) through Reuters. The rates announced are simple average of quotes
received from eight different pre-defined/ approved dealers/ brokers.

Corporate sukuk
Certificates

The valuation of Corporate sukuk certificates has been determined from MUFAP
debt valuation sheet as at the reporting date. The closing rates are announced by
MUFAP daily on its website.

GENERAL

Figures have been rounded off to the nearest (thousand) Rupee unless otherwise stated.

DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 27, 2026 by the Board of

Directors of the Management Company.

For ABL Asset Management Company Limited

S

(Management Company)

Saqib Matin
Chief Financial Officer
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Director

AABL Asset Management

Discover the potential




Syl

ABL-) % £ fiiidetd v Lndn 1202792305 s 0 & P
WP b Lo piTd Z (IR

dﬁ.eud/@l;( J‘ﬁr L

S (ABL AMO)& 227 w0t ABLL (PACRA) 2 1 2 4 S0} 142025 13124
TS b s S B e S AE , AMIT' (AM-One)'s (MQR)EE 1y e
I
5/2-9?/'7;!’??&&’7//:!»:cq,v/ﬁifd/wKub@JTﬂéfgl};lf/{?J/}‘g//!fdfﬁj:{Ku%/déf':
et P EL Ll gy Bt iniigimd £t P uM&“}’mpuL&f e

L5 b Jb}f

f..) A9 }..(flf

ATk 2026¢ 45127 il

ABLIF

- AABL Asset Management
ABL Islamic Income Fund Discover the potential
Page 22




u%/df’gd/?l.-gﬂuﬁfflffu(d/',:lulgdgbfzeﬁfuy;&v:ufét’iimu@fz:u}’JG:?L){,U:’%’:’.(};@
LU}&?@'E«&QW&&}J}”ﬁ%%/’}{{%1 I.SOIC;Ugguﬁﬁ’uj»d/ﬁ?u@UﬁL (MPO)
.&)Jliw,ﬁgu(mﬁ)?ﬂcgﬁu(ol/}&n"&?

:Ju’(.u;l,.»‘"é) Yo

U2 (% USD 98.=Si— ¢ USD 649-81403 u2)isef o §hre A5 i3 )
(AT 2323765 FXF-(B s USD 3.48-3.66:40)Gbs® etk 7
L1 LG f 1 USD 21.44763L SBP £ vt USD 26.7764TL 7 Vo
Y 5@)d/};{,&jﬁ}guﬂ/}’C/&JJJ‘?/}“}’Z("’/’/Q&)/}M

P S AN IR TP

_putfé..,&dy Sl Les 2l e 25 @?du/ﬂ

BN P KIBOR&&gu’ggulcal}f&{{,ﬂhu@ﬂ&xﬁé/k&‘ﬂﬂ]{dﬁ Q1 -
_§.81g316161fufkﬂj%2»4fdljy;¢¢L£52:¢>Agt?-ﬁfgd/%§LA:;;UT

Y ;05}"‘Kéi_’/)}(jG)ﬂ-zu;?/L/vg/bL—%}/JTJJ-é&‘)Jijﬂé{“dlﬁ”&/&JSB.:);:AK Q2 .
J%f}”/&tmmw“/.@’ﬁ-ﬁuﬁb%ér/f& JJPJD%?&Qé/?ﬂ?M/MWjé/
_J.?/l/“/'@WU’EJ&Q'/‘?/)U)M}.LQuj/’:ﬂi&«“d)l:ﬁ

o

ui’/“&f'?/:l.ul,mu&ugz/,lﬁ/4g//@"?£,/iy"u: Ql FY27LU}75))$5¢«,¢CLJ’JU/U;I&U/
Sl G S g S d"?(”« e s sbr ) s /;m/?ﬂn.wufj L -4(71/'(%67%» LSS
Jy,ﬁ.ﬁ,«e‘ad/’u(a»J,&U:l&fg}guy/u@/lm_g‘a/ curve):“u‘f.,,luﬁa,«.d;b/;l‘)’p(ubﬁ/
STzt only

Ly Bty mZ GE 0 F e o JE w751 8612 i A T 4k SBP et £y 4
Ly feafl

ABLIF

- AABL Asset Management
ABL Islamic Income Fund Discover the potential
Page 23




$oS k8
579,460 S AE £ S 678.028 b 20l L3 FI A1t Ideteeinn L 2027 dust5F
Sy K25 N3 W K 2 76,665 763.10 kit 5§ 4o 05122026 F
2 o sii1,595.02/5( 12026 7 AUMSL 3 1 bt ABLeguns Sl & JUE
& 1,763,584 TL26
&fJJ,Wﬁ
ST et i e 26 o ) S RS FF L LG AE L5 S E2TU
e e e k2 s s 7115097 2 LSt (SBP)U,
P e Lip Lo it ZSuimiusd S it Qi 22k 2 oS85 PKRV .G
YRS JE e 4
/@/5@5&?&/’({& Lﬁéiotcjguﬁ'u’z:gt’giduzﬂ'l/udG}l/ﬂj;gcﬂ,gf’lg;fL("é L}:’.}&/g[};l;/
Lol Sl g Bl S e 2P o PIBs e b e
-&ngﬁmfz_/v'zi;ummélgy@’u/ui}&»Jf’"Aﬂ"JJ//g?/J?JgJ,/M
R sty
ooy 71190 ol (e 11 110w 6292000 s dTd s uheduz o
IS § S5 B 8TE w$r AT e s S5 2408 S S Sidu
L 610,64
ub/).f.’]l/bn!(dv1JV213.89+)~.«(’/}5,?5 UKJ :{Tgﬁb JV,JV z11.15 éé;v' I:/G .
e (720174
S F i o e oin i Gl 71 274) 20021026 0455 CPL: .
ot 282000 - Jbr § 5 (12743 4)

ABLIF

- AABL Asset Management
ABL Islamic Income Fund o
iscover the potential

Page 24




241 57406 5(Fesse i T6 o gsse A131)733.9 2 4505 s 1B St G e
385)37¢ 7.3 utmcg,{@ I;J:Zé“)c«lg;j!uﬁ):ﬁ S £ in J( i 1339
e (Fe i 220 e s0e A2 7112.6 U525 & FISWAS Fsse S35T i ss
S B f s ST el FUE S0 Sk (#6358 55 AUM A
$s B G it B (a2t (7115

oKL AE S

PIB/M&,%,LJJQ QWb Lind st w1 LA B S e en £ 2T
B o010 3beslhns £ S (CPDUA a1 1 p 7 o & U2 3F 2 St e s
P L bt o S P Qi o1tz 5 4 357 L2574 2, 22650
L P Ut CPL Ul s 72.2052026(50 1 8)5.710. 1 si$lr S5t 56 S
78.5b-s1 CPLY & (1.4ppt)ess’fusl Q. 1ppD) I st v Ed i £ et > 3 9ppt
Y

S st ot £ a5 10.52) I3 3100022026 f 42 (SBP) ST
5 G A SLIAE100 3 L 05 (S G 02 B Adnf 11,500 2
2 LQQUrIek2026 725 i By Al Ly S S onl a5 b A
S Lo & po 1 4658 s

L_J},L?L,/.,Aszs_u:’f S 2T U T e W10t sk S it 5
gﬂszo&f(b‘LJﬁLa/lb-c“_&/ﬁw{Jd/UUg:/L/L!."”K‘d‘M;U&AB,302&//:'&:&4&3
_ggtiému

s 10Y1 3Y< 5Y Bl o/ 2L i1 008Ut P e b3t ek S Ftziea 18
2Dt 19D 5Y s § P L UF s f369 L s B uess 400
56712.49~ 5171234~ P Loty RIS A0 524 045, ST s ot I 5l W3S (o
&

o Sl Fy a0 S5 b S 115860 2 hns ot e AP B ST UG Fep b 5 F
G Jeedid F o eSeintE o o g S gl S

ABLIF

- AABL Asset Management
ABL Islamic Income Fund o
iscover the potential

Page 25




Jl.z’_u%cd/ﬂ!/':/’fﬁl.,{!i_(dv,,dvz14.7+)/15‘,{/l.’,/l7.3/);«1,,1{/"&);/»’/_&?.,/! US$6.8
G0 A(E736. 30 2 osir ot USS5435 e hs sl S§ o s ndl £
Sl SaTibs & e L oo §aTy 2dni gl Ut (o US$98 ) (s US$445-)
o US$495L 7 FDI & dsr e « QTS %t g MBS K - LTl bt/ 56 Sy
SBP)& . J L i US$26.8 /65 L 1w il F 5T s £ % (T8 (e Ju7244)
Bt /J(E/ B LA g e s Fslok i3 U, &2l USS$21.45.8.65 4s

L S&P-Soud pEIL PP S H S ke 233 T Pt Ao s £ S
@l o B 22026802 F S DIF Bl WBY Sk o ndad 0L ut2026 002
:{W&l‘au!;ibx‘z"c&ﬁ)(ﬁgytf&jzﬁg&)ﬁﬂ{ufdecgﬂj B3 Caal e tdyir fetla Ll
IBLIE A S L F L arf® alatbri s 15 S rlf sz IMF s
IBE A6l P eI (I 10 s USST.254I0-5.5 i USS1.75) 505006
Sl o3 bS5y 6 2 & 2l b 0L A s FUR A b SF I S J 55T L
Koa LIS ot TG S S etz S A Lo S s g7

e U A1 TS T AMGS S F et sttt

Gk 2s3 S Josiik el 2 el hr oy B ik P 52T S St 5
/ﬁuyr’;u“g mﬁjv‘énéu’ixguw'i/mj;/szi‘fm,yt{uﬁu,”»f/L,L i uwf/,uu’ﬁ;f <
see§ ged e G LKA E 128557 ok F TR BB E e Byl st
S el Z SIS, Jdtf._g_v//tgvfa,ﬁu"fg;L(é"wuutiuf//?ﬂu/:,[md/(/
e 68018 T IIATE A p G b ed_te L A S S, LS IR E NS
ARV BN =) 4

oS a1 S

245 378,12 U8 YTD AUMSs L #4128 S delepol U et Gl $F U 27 -
U ST 384T 8 A s 50 48,750, 0% s 14,393
1520 &3/ #472)710. 1 (F 00 f 1,025 = o ssa918) 117 22 Ut AUMSs
(w20 11,007 e 5 4962t Hs1 74T U2 323 LI AG Ghtea o Gttt SLAE(F s
S o Hobr G LU fos Bl Fe 30 d505 c%m,/u476)m.§ut%6.0uﬁjﬁﬁ&ﬂduﬂm

ABLIF

- AABL Asset Management
ABL Islamic Income Fund o
iscover the potential

Page 26




L SIAMLF ot

2026 7305 £ A55Tsn L 5 2o2 e bider S AIF-Lh3e s FG bide
S S S B GT Dl QNS A L P fided LG dninF
A AT

S L2 stin Lt st S Geesr Sue ut (2026 73022027 dust .
uza_/madv&ﬁz:m;uwms w,tée{yJu&w‘uuuLgﬁu_gﬁuluﬁgwﬂédﬁ‘f“"m
210,30 F slegly o 72111 e S 1679 2402l Fas ooty Wase 74 2042344,
PRy O ST SN RNV (S SIS S OT IR M e S
B LE 33100022026 42)e Wiy 471 1.5/@}u’~dg'¢uu@m’,@%mz;g L L
CPAE LS 56K NG it e afa st F nSiein i £ 0
P iae §SuT-5 23S S alip s oo 220K

e LSM 22026807 -0 se SN L n i ATE Jedlie F i ey
GO A s e Sa U B pe B sk iUy 6248 (UL 24129.514)73.03 L b
ug&:/@lb‘]d/d%}?“au)/' 2N U;ll,)‘d/';:f”&é&{.d/(,l./rﬂt‘.‘ag//d&d/dj/(?
Eod et/ Tof et 3§ L85 0 e w1487 ol S N P T
S Pt LKA 1Ay B2

G st 23.08, P 21501 4 el FBRUY e 700U i 2255 L S
EI3.053 54 2Lt A 36U F st s s 1902t e g s 18201 Bt Sudd
Sy o6t Sede St U L AL 6 2/ i g s 30201 F s
dl',{}.d—lljééb}ﬁ;’},éfé;_’u/g ﬁfuu:m;g;&}ﬂd/ u"g & Lx%ﬁ:gié.uwiu;g SE

et/ 4 ffpiouﬁuduuum;éu}y’@ﬂf ,4_@%@7(5/&?/”9&/ S JL g

G (YOY79.20) ¢ US$7.25L 7 wluly s & e S-$us Lot U # e o361 s 2
PO SBPas b oo LE Ut £ L 2 US$14.0bn (+11.17Y0Y)L P e luls

ABLIF

- AABL Asset Management
ABL Islamic Income Fund Discover the potential
Page 27







